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Cash & cash equivalents ........................... $3,552,090 1,913,775

Short-term investments ............................ — 1,212,723

Publication receivables, net of allowance 

for doubtful accounts of $5,000 in 2003

& 2002 ............................................ $134,890 113,772

Prepaid expenses and other assets .............. $145,772 83,550

Inventory .......................................... 356,934 351,877 

Deferred costs .................................... 459,109 258,969

Contracts receivable for doubtful

accounts of $58,664 in 2003 and 2002 ....... 136,788 446,697

Contributions receivable ............................ 710,398 1,014,235

Office furniture and equipment .................... 1,164,866 1,195,753

Leasehold improvements ........................... 104,220 104,220

Less accumulated depreciation

and amortization ................................. (993,023) (879,299)

Net office furniture & equipment .............. 276,063 420,674

Total Assets $5,808,044 5,816,272

Accounts payable .................................... 462,842 343,191

Accrued liabilities .................................... 508,020 436,304

Deferred contract revenue .......................... 96,545 34,821

Deferred lease credits ............................... 46,752 26,158

Obligations under capital leases .................. — 2,339

Total Liabilities 1,114,159 842,813

Net Assets:

Unrestricted .......................................... 1,898,044 2,090,898

Temporarily restricted ............................... 2,795,841 2,882,561

Total Net Assets ................................. 4,693,885 4,973,459

Commitments

Total Liabilities & Net Assets $5,808,044 5,816,272

For a complete set of the audited financial statements for the years ending

December 31, 2003 and 2002, contact the Accounting Department, Search Institute,

615 First Avenue NE, Suite 125, Minneapolis, MN 55413; 612-376-8955.

Assets 2003          2002 Liabilities and Net Assets 2003         2002

Dear Friends,
Together we are making a difference for and with children, youth and communities.

We know that you support Search InstituteSM financially because you believe in what

we do. You believe all young people deserve strong supportive communities in which

to grow. You believe that supportive communities help young people find meaning

and purpose. We thank you for your support and for sharing this vision.

We have worked hard to be good stewards of your gifts. Your support over the last

year has given us new tools to engage communities all across North America in this

movement we call Healthy Communities • Healthy Youth. Your support has helped us

expand research on what makes children and youth thrive and how social change

works. Your support brought nearly 1,400 youth and adults together at our eighth

annual national conference to discuss how we unite around our common vision of a

world where all children and adolescents are valued and thrive.

The eight Developmental Asset categories shown on this poster not only articulate

what young people need, but also offer a vision of the kind of organization we seek

to be and become. As you reflect on these themes, remember that your commitment

is what gives life to this work. Your financial support of Search Institute brings our

research, vision and strategies into communities, schools, congregations, youth- and

family-serving organizations, police departments, and homes. Across the continent

and, increasingly, around the world YOU are making a difference.

I hope you will take a moment to review all the tremendous accomplishments of 2003.

You were a part of each one of them. The possibilities for 2004 will become reality

because of your commitment. Thank you. 

Warmly,

Peter Benson, President

Search Institute’sSM mission is to

provide leadership, knowledge and

resources to promote healthy

children, youth and communities.

We are a 501(c)3 non-profit 

that conducts research, develops 

publications, and provides

technical assistance to promote

long-term systemic change that

supports the healthy development

of all children and adolescents.



Changes in Unrestricted Net Assets 2003 2002

Revenues :

Contracts .............................................. $61,574 95,476

Curriculum Sales ..................................... 3,348,863 3,405,677 

Contributions ......................................... 1,922,230 2,334,980

Royalties............................................... 17,894               32,488

Other ................................................... 62,814 43,853

Satisfaction of temporary restrictions ............ 3,098,439 3,321,503

Total revenues 8,511,814 9,233,977

Expenses:

Program services..................................... 6,866,010 7,271,952

Supporting services:

General & administration ........................... 1,646,674 1,772,482

Fundraising ........................................... 191,984 190,608

Total expenses 8,704,668 9,235,042

Decrease in unrestricted net assets (192,854)               (1,065)

Unrestricted net assets,

at beginning of year ............................. 2,090,898 2,091,963

Unrestricted net assets,

at end of year ..................................... $1,898,044 2,090,898

Changes in temporarily restricted net assets:

Temporarily restricted contributions ......... $3,011,719 309,580

Satisfaction of temporary restrictions ....... (3,098,439) (3,321,503)

Decrease in temporarily restricted 

net assets ......................................... (86,720) (3,011,923)

Temporarily restricted net assets

at beginning of year ............................. 2,882,561 5,894,484

Temporarily restricted net assets

at end of year .................................... $2,795,841 2,882,561

Change in net assets ................................ $(279,574) (3,012,988)

Net assets at beginning of year ................... 4,973,459 7,986,447

Net assets at end of year ........................... $4,693,885 4,973,459

2003 2002

Cash flows from operating activities:

Change in net assets ................................ $(279,574) (3,012,988)

Adjustments to reconcile change in 

net assets to net cash provided by (used in) 

operating activities: 

Depreciation & amortization ................... 155,874 252,065

Bad debt expense ............................... — 59,359

Loss on disposal of fixed assets .............. — 3,586

Changes in operating assets & liabilities:

Publications receivables ........................ (21,118) 54,655

Prepaid expenses & other assets ............. (62,222) 111,056

Inventory .......................................... (5,057) (54,987)

Deferred costs ........................................ (236,140) (122,724)

Contracts receivables ............................... 309,909 (139,005)

Contributions receivables .......................... 303,837 2,166,421

Accounts payable .................................... 119,651 89,043

Accrued liabilities .................................... 71,716 (27,078)

Deferred contract revenue .......................... 61,724 (145,477)

Deferred lease credits .............................. 20,594 26,158

Net cash provided by (used in) 

operating activities .............................. 439,194 (739,916)

Cash flows from investing activities:

Purchases of office furniture 

& equipment ..................................... (11,263) (267,493)

Sales of investments ............................ 1,212,723 —

Purchase of investments ....................... —    (21,543)

Net cash provided by (used in) 

investing activities .............................. 1,201,460 (289,036)

Cash flows from financing activities:

Principal payments under 

capital lease obligations ....................... (2,339) (44,596)

Net cash used in financing activities ......... (2,339) (44,596)

Net increase (decrease) in cash 

& cash equivalents .............................. 1,638,315 (1,073,548)

Cash & cash equivalents

at beginning of year ............................. 1,913,775 2,987,323

Cash & cash equivalents

at end of year ..................................... $3,552,090 1,913,775

Supplemental disclosure of cash flow information:

Interest paid ...................................... $             — 2,102

Statements Of Cash Flows

Years Ending December 31, 2003 and 2002
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2003 Grants
Donald W. Reynolds Foundation
General Mills Foundation
The Horizon Foundation
Institute for Research on Unlimited Love
John Templeton Foundation
Jostens Foundation
Kansas Health Foundation
Mr. & Mrs. Robert E. King, 

Thrive Foundation for Youth
Lilly Endowment, Inc.
Otto Bremer Foundation
Peninsula Community Foundation 
Pierre & Pamela Omidyar
Rapides Foundation
RGK Foundation
Sage Publications, Inc.
State of Maryland
Thrivent Financial for Lutherans
W. K. Kellogg
Walton Family Foundation
William T. Grant Foundation
YMCA of the USA

Sponsors of the 2003 Healthy
Communities • Healthy Youth Conference

(including scholarships and in-kind 
contributions)
California Endowment
California Wellness Foundation
Carlson Print Group
Donald W. Reynolds Foundation
Fluor Corporation
Franklin National Bank
General Mills
HealthTrust
Jostens Foundation
Kansas Health Foundation
Lilly Endowment, Inc.
Park Nicollet Foundation
Peninsula Community Foundation
RBC Dain Rauscher
San Jose Convention Center
San Jose Convention & Visitors Center
Target Stores
Thrivent Financial for Lutherans
Wells Fargo

2003 Annual Campaign

Gifts $10,000–$25,000
General Mills Foundation
Dr. Charles Ray
Marilyn & Bob Skare

Gifts of $5,000–$9,900
Richard C. Lundell
Robert Rudell
Thrivent Financial for Lutherans

matching gift for Richard C. Lundell

Gifts of $1,000–$4,999
Best & Flanagan LLP
Peter & Tunie Munson-Benson
Kent & Katherine Eklund
Marilyn & Keith Erickson
John & Tashia Morgridge
Andrew J. Schneider-Muñoz
Mick & Susan Johnson
Jolene & Gene Roehlkepartain, 

Micah & Linnea
Dorothy & Lyle Williams
YMCA of Greater Houston
YMCA of Greater Indianapolis

Gifts of $500–$999
Dorothy E. Benson
Chaplain Steven & Dr. Jean A. Disseler
Judy Galbraith
Ralph & Marjorie Lloyd
David Nasby
Neil J. Nicoll
Pat Seppanen
YMCA of Berkeley CA
YMCA of Metropolitan Dallas

Gifts of $100–$499
Mary Ackerman & James Reents
I. Shelby Andress
Deena Bartley & Denise Rauk
Tim Becker
Sharon Sayles Belton
Kay Bjorke
Shirley R. Boyd
Elizabeth Brekke
Philip & Carolyn Brunelle
Franklin Crosby
Jan DeWall
Elk River United Methodist Church
Mr. & Mrs. Jerome L. Formo
Gene H. Gall
Frank & Ruth Gamelin
Louise Hanson
Michael & Christina Huck
Eunice Hyer
Kristin Johnstad
Kathleen Kimball-Baker
Paul Kirst
Mick & Sandy Lee
Sandy Longfellow
Marc Mannes
Steve & Marcie Maxwell
Kathleen McHugh
Harold & Peggy Mezile
Cara Miller & Gracelyn
Bill & Dolores Nord
Tom & Susan Pavey
Gregg & Julie Petersmeyer
Karen A. Prince
Gary Root
Lyall & Inez Schwarzkopf
Randi Sundet Griner
Terri & Bob Swanson & Family
William & Pamela Telleen
Nancy Tellett Royce
Jackie Thornton
Ted & Sharon Trahan
Robert D. Tufford
Lynette Ward
World Reach, Inc. on behalf of

Timothy Mauer

Gifts of $1–$99
Allen & Andra Barnard
Barbara Barrett
Karen Bartig
Betty & Robert Benjamin
Donna L. Bookout
James H. & Edith M. Booser
Al Boren
Mr. & Mrs. Mark Burns
Garland Carver
Joseph & Jane Cavanaugh
Dr. Morris J. Cherrey & Lillian I. Cherrey
Peter DeMoya
David G. DeRoo
Patricia Dieck, Batavia Youth Bureau
Jonathan E. & Erica J. Eng
Vivian Sheldon Epstein
Julie K. Evans
Phyllis Galbraith
Dave & Carol Hedlin
Brenda Hembury
justCommunity, Inc.
Beth Harrington Knight
Rev. Damon Laaker, Grace Lutheran Church
Mary Loe Eastmond
Mankato School District Student
Association
Emilie Francis Martin
Jo Montie
Marcie E. Maxwell
Linda A. Nelson
Rev. Mary Nelson Keithahn
Noodlehead Network
Kris Nelson-Noble
Eric L. Olson
Walter R. O’Neil
Craig, Carol & Benjamin Paschke
Marilyn Peplau
PipeVine, Inc.
Margaret Pranger

Kristie Probst & David Gadberry
Cindy Redman, Girl Scout Council

St Croix Valley
Dr. Charles E. Reichel
Resurrection Lutheran Church
Walter & Dorothy Roehlke
Rev. Kenneth L. Roufs
Gregory C. Ryan
Dr. & Mrs. Walter R. Schur
Lisa Sheff
Vivian Sheldon Epstein
Harlan M. & Margaret G. Smith
Anthony Strangis
Student Assoc. Mankato School Dist. #77
Temple Ind. School District
Kate Tomasson
Dr. Gordon F. Vars
R. A. Walker
Gary R. White

The following individuals have remembered
Search Institute in their will.
I. Shelby Andress
Marilyn & Bob Skare
Dorothy Williams

The Celebrate Fund In support of Healthy
Communities • Healthy Youth Initiatives

In Honor of: Marilyn Erickson
Given by Marlys & H. Stuart Johnson

Contributions to the 
Peter L. Benson Endowment

Mary Ackerman & James Reents
Betty Adams
Cordelia Agrimson
Ellen Albee
Stefanie Anderson
I. Shelby Andress
Karen Atkinson
Karen Aydelott
Lane Ayres & Marion McNurlen
Linda Bearinger & Michael Resnick
Deena Bartley
Dorothy E. Benson
Charles C. Berquist
Kay Bjorke
Wesley Black
Dale & Linda Blyth
Al Boren
Elizabeth Brekke
Dr. Morris J. Cherrey & Lillian I. Cherrey
Gil Clary
Community Asset Project, Inc.
Jim Conway
Robert B. Cummings
Jean & Michael Cunningham
Morris & Karen Davidman
Pamela Desnick
The Dietz Family
Gregory & Maureen Donlin
Dorsey & Whitney Foundation 
Craig Edelbrock
Carolyn & Duane Eklin
Kent & Katherine Eklund
Marion E. Eklund
Naila El-Hilali
Marilyn & Keith Erickson
Kim Ericson
John E. Forliti
Jerome Formo
Peter & Mary Forsmark
Phyllis Galbraith
Gene Gall
Ruth Gamelin
Laura Lee Geraghty & Dick Beens
Isabel Gomez
Raymond & Margaret Good
Thomas & Gretchen Griffin
Jennifer Griffin-Wiesner
Holly Gunter
Louise O. Hanson
Pamela Hauschild Desnick
Heartland Regional Community

Foundation
Brenda Holben

Elizabeth Holland
Pamela M. Holt
Paul & Linda Jennings
Joyce Johannson
Marlys C. Johnson
Diane Kamp
Lee Anne Lack
Dianne Lev
Jan & Larry Lorimer
Richard C. Lundell
Ray & Lorraine Lundquist
Richard Lundy
Sharon Mast
Maureen McKasy-Donlin
Ginny & Mike McLain
Cara Miller & Gracelyn
Janice Mills
Mary Montagne
Tunie Munson-Benson
Vi Munson
David Nasby
Sheryl Niebuhr
Noel Niemann
Bill & Dee Nord
North Wisconsin District Youth
Jeannie Pederson
Marilyn Peplau
Dr. Anne C. Petersen
Derek Peterson
Rene Peterson
Walter & Dorothy Roehlke
Jolene & Gene Roehlkepartain 

Micah & Linnea
Linda Rosenblum & Steven Swiryn
Robert A. Rudell
Gregory C. Ryan
Karen Rye & Jay Cook
Rebecca Saito & Delroy Calhoun
Susan Savell
Dr. Peter C. Scales & 

Martha Roper Scales
Mary Schissel
Andrew J. Schneider-Muñoz
Dr. & Mrs. Walter R. Schur
Lisa Sheff
Lynn Stambaugh
Steve & Anne Staton
Joan Staub & Andy Mitchel
Julie Streier
Gary Stern-Stern Consulting 

International
Merton & Irene Strommen
Terri Sullivan
Randi Sundet Griner
Eileen E. Swanson
Terri & Bob Swanson & Family
David & Linda Tacke
John Templeton Foundation
Jay Thompson & Karolyn Josephson
Thrivent Financial for Lutherans

Matching Gifts
Carol Truesdell
Robert D. Tufford
Barbara Varenhorst
Elaine E. Varner
Vision Training Associates
W.K. Kellogg Foundation
Lyle & Dorothy Williams
Jean Wachs
Judy Watson Olson
Richard Weinberg
Francine Wilson
Sally Wolf
Robert J. Yeager Ed.D.
Youth To Youth International

Search Institute has taken every
measure to ensure the accuracy of
the list of donors. We apologize if
we inadvertently overlooked an
organization or individual who 
supported our work.

Thank you!



Support
When people like you provide funds to 

support Search Institute’s work, you 

help us in many ways. Most important is

that you help us build the capacity of

caring adults in many communities—and

ultimately, help many more children 

and young people receive the support

they need.

Empowerment
When Search Institute receives

grants from individuals, founda-

tions, and corporations, those

dollars empower us to achieve our

mission to provide leadership,

knowledge, and resources to

promote healthy children, youth,

and communities. 

Boundaries &
Expectations

We have high expectations for ourselves, our 

work, and our results. Your generous support makes it

possible for us to push past the boundaries that have

separated our community members from one another,

and to join together to make our vision of healthy

communities and healthy youth a reality.

Constructive Use 
of Time

Fostering positive community

change in communities means

working effectively on many fronts

simultaneously. A new focus for us

in 2003 has been to organize our

work around five action strategies: 

To engage adults, to mobilize 

young people, to activate sectors,

to invigorate programs, and to 

influence civic decisions.

Commitment to
Learning

First and foremost a research 

organization, Search Institute bases

its mobilization and capacity building

efforts on continuing research—from

surveying youth, parents, and asset

champions to in-depth case studies of

community initiatives—and co-learn-

ing with our partners in the field.

Positive 
Values

Caring is why Search Institute

is here. We very much appreci-

ate that you and many others

like you provide financial support

to Search Institute through grants,

donations, and purchases of resources and

services—because you, too, care deeply

about the well-being of our children, 

youth, and communities. 

Social Competencies
As people across North America and now 

beyond, in countries overseas, embrace the 

concept of developmental assets and join us in 

our efforts, we are expanding our understanding 

of diversity and going deeper in our work

to promote youth involvement.

Positive 
Identity

Our sense of purpose remains

strong: to create a world where
all young people are valued and
thrive. With your assistance and

encouragement, we look positively

toward a future in which that vision

becomes more of a reality every day.

Together, we are making

a Difference for kids!

With Your Generous Support...
Our 2003 Accomplishments & Events

Difference

• Nearly 1,400 youth and adults were welcomed at the eighth annual Healthy
Communities • Healthy Youth Conference® in San Jose, CA, in October 2003.

• The first longitudinal study of Developmental Assets™, which was conducted in St. 

Louis Park, Minnesota, was completed. The report, Signs of Progress in Putting Children
First, documented the positive results of asset-building efforts in this community.

• The multi-year Thriving Indicators Project was started to understand the nature and

dynamics of thriving youth. In partnership with Tufts University, Stanford University

and Fuller Theological Seminary, this project will generate measurement tools and

practical resources to help youth identify and nurture their unique skills and talents.

Funders for the project include the Thrive Family Foundation, the Walton Family

Foundation, William T. Grant Foundation, Cindy Campbell of The Campbell Foundation,

and the Kansas Health Foundation.

• With support of the John Templeton Foundation, the international, interfaith initiative

Spiritual Development in Childhood and Adolescence was launched and two scientific

articles were published on this important dimension of human experience.

• A national study of African American and Latino/Latina parents was initiated with 

support of the YMCA of the USA, with results to be released in 2004.

• Vision Training Associates, the sole provider of Search Institute
SM

training, delivered

209 training and presentation events in 2003. A record number of 13,585 individuals

were trained in different areas of asset building and over 300 people were trained to

deliver four of Search Institute’s core trainings throughout the U.S. and Canada.

• The Me and My World survey became available as a 167-item survey, which provides

communities with an aggregate portrait of the 40 Developmental Assets, seven thriving

indicators, six risk behaviors, and three developmental deficits experienced by children in

grades 4 through 6. Development was funded by the Donald W. Reynolds Foundation.

• Building Assets, Strengthening Faith: An Intergenerational Survey for Congregations
was released for use by congregations of all faiths. Its development, as well as

subsidies for 68 communities to administer the Search Institute Profiles of Student Life:
Attitudes and Behaviors survey, was supported by Thrivent Financial for Lutherans.

• A major initiative to build the scientific foundations of youth development through a 

major grant from The Lilly Endowment was launched. The project included the 

launching of The Search Institute Series on Developmentally Attentive Community and
Society (with Kluwer Academic/Plenum Publishers) and the new online publication

Search Institute Insights & Evidence, as well as the development of a chapter for The
Handbook of Child Psychology.

• As part of Peter Benson’s visiting scholar project with the William T. Grant Foundation, 

a comprehensive roadmap for understanding the social changes needed to enhance 

adolescent development was developed. 

• The Otto Bremer Foundation awarded Search Institute a three-year grant to work with

youth and adults in three out-state Minnesota communities around the issue of human

rights.

• The Developmental Assets Profile (DAP) was released. This instrument is a new 

individual-level measure of Developmental Assets for young people ages 11 to 18 that

yields a personal portrait to complement our community-level Attitudes and Behaviors
survey. Development was funded by the Templeton Foundation.

• A planning grant was received from the Horizon Foundation to begin a countywide 

HC • HY initiative to bring best practices in community mobilization, longitudinal

research, and strategies for youth empowerment to Howard County, MD.

• Eighteen new resources for adults, youth, families, communities, programs, and youth-

serving organizations were published:

— 50 Easy Ways to Connect with Young People card deck

— Assets in Action: A Handbook for Making Communities Better Places to Grow Up

— An Asset Builder's Guide to Training Peer Helpers: Fifteen Sessions on

Communication, Assertiveness, and Decision-Making Skills

— Coming into Their Own: How Developmental Assets Promote Positive Growth in

Middle Childhood

— Powerful Teaching: Developmental Assets in Curriculum and Instruction

— Pass it On at School! Activity Handouts for Creating Caring Schools

— Tag, You're It! 50 Easy Ways to Connect with Young People

— Tag, You're It! bookmarks

— Tag, You're It! card deck

— Tag, You're It! posters

— Tag, You're It! sticker pack

— Take It to The Next Level: Making Your Life What You Want It To Be

— A Quick Start Guide to Building Assets in Your School

— Me@My Best: Ideas for Staying True to Yourself

— More Than Just a Place To Go: How Developmental Assets Can Strengthen Your

Youth Program video

— Your Family: Using Simple Wisdom in Raising Your Children

— Your Workplace: Simple Investment, Big Reward

— When Parents Ask for Help: Everyday Issues Through an Asset Building Lens

Search Institute

615 First Avenue N.E.

Suite 125
Minneapolis, MN 55413

Phone: 612-376-8955
Fax: 612-692-5553
Toll free: 800-888-7828
www.search-institute.org

The following are trademarks of Search Institute: Healthy Communities • Healthy Youth®, Developmental Assets™, Search InstituteSM


